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Northern  Pacific  Railroad  Co. 

T.  F.  Oakes,  H.  C.  Payne,  H.  C.  Rouse,  Receivers. 


Comptroller's  Office, 

New  York,  September  20th,  1895. 

To  the  Receivers  of  the 

Northern  Pacific  Railroad  Company. 

Gentlemen  : 

The  following  is  a  statement  of  Earnings,  Operating  Ex- 
penses, Fixed  Charges,  etc.,  of  the  Northern  Pacific  Railroad 
and  Branch  Lines  for  the  fiscal  year  ending  June  30th,  1895. 

Gross  Earnings: 

From  Freight $13,210,698  86 

"      Passenger 3,350,491  53 

"      Mail,  Express  and  Miscellaneous 873,790  41    $17,434,980  80 

Operating  Expenses  : 

For  Conducting  Transportation $5,948,358  63 

"    Maintenance  of  Equipment 1,591,290  98 

"    Maintenance  of  Way  and  Structures 2,722,423  44 

"    General  Expenses 1,057,609  36      11,319,682  41 

Net  Earnings  from  Operating $6,115,298  39 


Forward $6,115,298  39 

Add  Miscellaneous  Receipts : 

For  Track  Rentals $215,554^66 

"    Land  Rentals 27,643  82 

"    Interest  and  Dividends  on  Investments  : 

Div.  St.  Paul  &  N.  P.  Ry.  Co. . .  .$315,000  00 

"     Nor.  Pac.  Express  Co 45,000  00 

"    Rocky  Fork  Coal  Co 43,837  50 

"     St.  Paul  Union  Depot  Co. . .       3,000  00 
"     Duluth  Union  Depot  Co....       7,500  00 

Int.  St.  Louis  River  Bridge 12,745  74 

"     Sundry  Bonds 2,189  31     429,272  55 

For  Net  Earnings  Yesler  Wharf 5,367  87 

"    Profit  on  Nor.  Pac.  Terminal  Co.  Bonds  sold. . .     12,195  00 

"    Sundry  Items 24,886  19  714,920  09 

Gross  Income $6,830,218  48 

Deduct : 

Taxes $    501,715  91 

Rentals  of  Tracks  and  Equipment 1,195,408  90 

N.  W.  Equipment  Co $210,000  00 

St.  Paul  &  N.  P.  Ry.  Co 838,001  00 

Great  Northern  Ry.  Co 29,733  13 

Minneapolis  Union  Ry.  Co 57,421  92 

Nor.  Pac.  Terminal  Co 57,219  51 

Terminal  Property  at  Winnipeg  933  34 

Union  Depot,  Ashland 2, 100  00 

Loss  operating  Manitoba  Hotel 13,158  87 

Trustees'  Counsel  Fees  and  Expenses 25,000  00 

Guarantee  Yellowstone  Park  Association 63,455  79 

Commission  on  Receivers'  Certificates :.....       159,696  43 

General  Interest 58,488  98 

Corporation $61 ,412  98 

Receivers,  Credit 2,924  00 

Miscellaneous  Charges  of  Corporation 96,562  56        2,113,487  44 

*Net  Income $4,716,731  04 

*See  Note  on  Page  6. 


Fixed  Charges  Accrued 


Assumed  by  Receivers 

Missouri  Division  Mortgage 

Pend  d'Oreille  Division  Mortgage. 

General  First  Mortgage 

Receivers'  Certificates 

Collateral  Trust  Notes 

Duluth  &  Manitoba  R.  R 

Spokane  &  Palouse  Ry.  in  Wash . . 
Northern  Pacific  Terminal  Co 


Interest. 

$    111,985  00 

24,860  00 

.  2,577,420  00 

.      208,795  00 

.      568,458  33 

140,754  16 

82,413  33 


Sinking  Fund. 

$  37,115  00 

24,680  00 

708,590  00 


$3,714,685  82 
*Surplus 

Not  Assumed  by  Receivers  : 

General  Second  Mortgage $1,152,960  00 

General  Third  Mortgage 685,560  00 

Consolidated  Mortgage 2,276,000  00 

Dividend  Certificates  Extended. . .  .        31,170  00 


13,357  96 

$783,742  96 


Total. 

$    149,100  00 

49,540  00 

3,286,010  00 

208,795  00 

568,458  33 

140,754  16 

82,413  33 

13,357  96 

$4,498,428  78 

.$    218,302  26 


$247,040  00 
114,610  00 


$1,400,000  00 

800,170  00 

2,276,000  00 

31,170  00 


Less  Interest  on  Bonds  owned  by 
Company 


4,145,690  00  361,650  00 

7,390  00 


$4,138,300  00       $361,650  00 


Branch  Road  Bonds  in 

hands  of  Public : 
Duluth  &  Manitoba  R.  R.  Balance 
Spok.  &  Pal.  Ry.,  Wash.  Balance 
Nor.  Pacific  &  Manitoba  Terminal 
James  River  Valley  R.  R.   ... 
Helena  &  Red  Mountain  R.  R 
Nor.  Pacific  &  Montana  R.  R. 
Cceur  d'Alene  R.  &  N.  Co. . . . 
Central  Washington  R.  R. . . . 


$  45,305  84 
23,546  67 
37,500  00 
57,780  00 
24,000  00 
322,860  00 
74,280  00 
105,000  00 

690,272  51 

5,000  00 

685,272  51 

Carried  forward $8,538,258  33 

*See  note  on  page  6. 


4,507,340  00 

7,390  00 

$4,499,950  00 


45,305  84 
23,546  67 
37,500  00 
57,780  00 
24,000  00 

322,860  00 
74,280  00 

105,000  00 

690,272  51 


Less  Interest  on  Bonds  owned  by 
Company 


5,000  00 

685,272  51 
$1,145,392  96  $9,683,651  29 
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Interest.  Sinking  Fund.  Total. 

Brought  Forward $8,538,258  33  $1,145,392  96  $9,683,651  29 

Branch  Road  Bonds  under- 
lying Consolidated  Mortgage. 

Little  Falls  &  Dakota  R.  R $28,344  26  $28,344  26 

N.  P.,  Fergus  &  Black  Hills  R.  R . . .  37,777  94  37,777  94 

Fargo  &  Southwestern  R.  R 28,196  12  28.196  12 

Jamestown  &  Northern  R.  R 32,865  04  32,865  04 

Sanborn,  Cooperstown  &  T.  M.  R.  R  11,155  00  11,155  00 

Rocky  Mountain  R.  R.  of  Mont 15,803  54  15,803  54 

Helena  &  Jefferson  Co.  R.  R 6,144  06  6,144  06 

$160,285  96  160,285  96 

Totals $8,538,258  33  $1,305,878  92  $9,843,937  25 


Deficit  for  year  1895,  exclusive  of  Sinking  Funds.  .$3,821,527  29 
Deficit  for  year  1895,  including  Sinking  Funds 5,127,206  21 

Note. — The  Deficit  includes  the  following  items  not  chargeable 
to  the  Operations  of  the  Receivers : 

Trustee's  Counsel  Fees  and  Expenses $  25,000  00 

Commission  on  Receiver's  Certificates 159,696  43 

General  Interest  of  Corporation 61,412  98 

Miscellaneous  Charges  of  Corporation 96,562  56 

$342,671  97 

In  attaining  the  results  shown  for  the  fiscal  year,  all 
charges  incurred  by  the  Corporation  applicable  thereto,  and 
all  those  incurred  by  the  Receivers,  have  been  included. 
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EARNINGS. 

The  net  increase  in  Gross  Earnings  for  the  fiscal 

year  is $887,771  29 

which  is  at  the  rate  of     . 5. 36  per  cent. 

A  heavy  loss  of  revenue  resulted  from  the  great  strike  of 

July,  1894.    As  compared  with  the  previous  year,  the  decrease 

in  that  month  amounted  to $855,307  64 

It  is  a  well-known  fact  that  such  losses  are  never  fully 

made  up.     In  this  instance,  taking  the  months  of  July  and 

August,  1894,  as  against  the  corresponding  months  of  the 

year  1893,  the  results  were  as  under : 

Gross  Earnings,  July  and  August,  1893,      .     .     $3,015,250  44 

1894,       .     .       2,539,578  94 


u  u  u 


Net  decrease  chargeable  to  strike  period,    .     .        $475,671  50 

Net  earnings  from  operation  for  the  years  named  (taxes  not 
being  included  in  operating  expenses  in  either  period)  have 
been : 

Year  ending  June  30th,  1894, $5,151,435  40 

1895, 6,115,298  39 


((  u 


Increase, $963,862  99 

Equal  to  18.71  x>er  cent. 

Freight  Earnings  show  an  increase  of      .     $1,636,288  15 
which  is  at  the  rate  of  14.30  per  cent  ,  and  the  result  may  be 
considered  in  part  as  indicative  of  the  improved  condition  and 
prospects  of  the  sections  traversed  by  the  Road. 
There  is  an  increase  in  tons  carried  as  under : 

East  Bound, 374,459 

West  Bound,       120,383 

Total  tons  increased,     ....     494,842 

There  has  been  a  change  in  the  preponderance  of  freight 
carried  East  and  West  Bound. 

Thus  for  the  fiscal  year  ending  June  30th,  1894,  the  East 
Bound  freight  was  of  the  whole  tonnage  carried,  48.16  per  ct. 
and  for  the  year  ending  June  30th,  1895,  it  was  51.76      " 
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while  for  like  periods  the  West  Bound  freight  carried,  changed 
from  51.84  per  cent,  in  1894  to  48.24  per  cent,  in  1895. 

The  rate  per  ton  per  mile,  East  Bound,  for  the  fiscal  year 
1894,  was  : 

For  local  freight, 1.12  cents. 

For  through  freight, 0.56      " 

Average  for  the  year,        0.95      " 

And  for  West  Bound  freight  for  the  same  period  it  was  : 

For  local  freight, 1.54  cents. 

For  through  freight, 0.73      " 

Average  for  the  year,        1.38      " 

The  average  for  the  fiscal  year  1895,  was     .     .     .     1.11      " 
And  for  the  fiscal  year  1894  the  average  was  also     1.11      " 

The  total  average  haul  was  : 

For  the  fiscal  year  1894, 313  miles. 

For  the  fiscal  year  1895, 311       " 

As  will  be  seen  by  reference  to  the  detailed  statement, 
the  increase  in  tonnage  was  quite  general  in  all  the  com- 
modities carried,  the  largest  increase  being  in  wheat,  which 

was 174,673  tons, 

or     .     .     .       20.22  per  cent. 
There  was  no  addition  to  Freight  Earnings  for  Construction 
Material  carried  during  the  fiscal  year. 

Passenger  Earnings  show  a  decrease  of  .  $734,805  30 
which  is  at  the  rate  of 18.52  per  cent. 

This  is  not  a.  fair  measure  of  the  results  attained,'  as  com- 
parison is  made  with  several  months  of  the  previous  year  in 
which  travel  to  the  World's  Fair  was  very  heavy.     Passenger 
Earnings  for  the  period  were  as  shown  below  : 
July,  August,  September  and  October,  1893,    .     $2,039,231  44 

1894,    .       1,247,252  34 


u  u 


Decrease, $791,979  10 

As  would  be  expected  from  the  large  decrease  of  Passenger 
Earnings,  the  number  of  passengers  carried  shows  a  de- 
crease of 347,943 

which  is  equal  to 21.90  per  cent. 
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The  average  rate  per  passenger  per  mile. 

For  the  fiscal  year  1895,  was 2.77  cents. 

And  for  the  year  1894  it  was 2.46      "' 

OPERATING   EXPENSES. 

The  above  for  the  fiscal  year  1895  amounted  to  $11,319,682  41 
As  against  the  previous  year, 11,816,120  17 

Being  a  decrease  of $496,437  76 

Equal  to 4.20  per  cent. 

Maintenance  of  Way  and  Structures 

shows  a  decrease  of  .  $328,742  73 
Conducting  Transportation       "  tw  .     514,667  55 

Maintenance  of  Equipment  shows  an  increase  of       10,431  82 
General  Expenses  shows  an  increase  of        ...     336,540  70 

Net  Decrease  in  Operating  Expenses,     .     .  $496,437  76 

IMPROVEMENTS  AND  BETTERMENTS  CHARGED 
TO  OPERATING  EXPENSES. 

The  amount  charged  to  Operating  Expenses  for  Improve- 
ments and  Betterments  of  the  property,  was  : 

In  the  fiscal  year  1895, $251,745  77 

In  the  fiscal  year  1894, 236,464  99 

Total, $488,210  76 

TRAIN  MILEAGE. 

The  total  Revenue   train   mileage   for  the  fiscal 

year  was 10,296,705 

and  for  the  fiscal  year  1894  it  was 10,880,976 

Decrease, 584,271 

Equal  to 5.37  per  cent. 

Thus  with  an  increase  in  gross  earnings,  as  already  shown, 

of  $887,771.29,  equal  to  5.36  per  cent.,  there  is  a  decrease  in 

the  mileage  of  5.37  per  cent. 
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Passenger  train  mileage  shows  a  decrease  of     .  688,403  miles. 

Equal  to 18.13  per  cent. 

Freight  train  mileage  shows  an  increase  of  .     .  104,132  miles. 

Equal  to 1.47  per  cent. 

CAPITAL  ACCOUNTS. 

As  shown  by  the  large  number  of  enquiries  made  by  Security 
holders  and  Bankers,  there  would  appear  to  be  a  lack  of  in- 
formation concerning  the  fixed  charges  of  the  Company  and 
the  conditions  attaching  thereto.  I  have  therefore  deemed  it 
proper  to  make  statements  showing  the  chief  points  of  the 
instruments  determining  the  indebtedness  of  the  Company. 

THE  MISSOURI  DIVISION,  40  year  bonds 
which    were  issued    in  the    year  1879    to    the 

amount  of .     $2,500,00000 

have  been  reduced  at  the  end  of  the  fiscal  year  to    1,834,500  00 

THE  PEND  D'  OREILLE  DIVISION,  40  year 
bonds  which  were  issued  in  1879,  to  the  amount  of  4,500,000  00 
have  been  reduced  at  the  end  of  the  fiscal  year  to  369,000  00 
As  against  the  issue  of  the  principal  of  the  above  named  bonds, 
there  were  lodged  with  the  Central  Trust  Company  of  New 
York,  Trustee  under  the  General  First  Mortgage,  $6,481,000 
of  General  First  Mortgage  Bonds.  When  the  Division  Bonds 
are  retired  through  land  sales,  and  through  the  operation  of 
their  Sinking  Funds,  the  Farmers  Loan  and  Trust  Company, 
Trustee,  certifies  the  fact  to  the  Central  Trust  Company,  and 
the  latter  cancels  an  equivalent  number  of  General  First 
Mortgage  Bonds,  and  certifies  the  fact  to  the  Northern  Pacific 
R.  R.  Co.,  or  to  its  Receivers. 

The  Missouri  Division,  and  the  Pend  d' Oreille  Division 
Bonds  are  retired  : 

1.  By  the  application  of  the  net  proceeds  of  land  sales  on 

each  division. 

2.  By  a  Sinking  Fund  of  one  per  cent,  per  annum  paid  by 

the  Northern  Pacific  R.    R.   Co.,  on  all  bonds  out- 
standing. 
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Bonds  retired  with  the  net  proceeds  of  land  sales,  and  the 
coupons  of  such  bonds,  are  cancelled  outright. 

Bonds  retired  through  the  operation  of  the  Sinking  Fund 
are  not  cancelled.  They  are  stamped  as  belonging  to  the 
Sinking  Fund,  and  in  such  a  manner  as  to  be  non-negotiable. 
The  coupons  of  such  bonds  are  cancelled,  but  the  Railroad 
Company  must  continue  to  pay  into  the  Sinking  Fund  the 
interest  represented  by  such  coupons. 

The  interest  on,  and  the  Sinking  Funds  of  these  bonds  have 
been  duly  paid  to  June  30th,  1895. 

THE  GENERAL  FIRST  MORTGAGE  40 
YEAR  BONDS  bearing  date  January  1st,  1881, 
were  issued  at  the  rate  of  $25,000  per  mile  on 
2,136.98  miles, and  on  this  mileage  the  Railroad 
Company  earned, $53,424,000  00 

Of  these  there  were  deposited  with  the  Central 
Trust  Company,  Trustee,  as  security  for  the 
Missouri  and  Pend  d' Oreille  Division  Bonds 
then  outstanding, 6,481,000  00 

Leaving  in  the  hands  of  the  public,      .     .     .       $46,943,000  00 

The  net  profits  of  all  land  sales,  except  of  those  lands  on  the 
Missouri  and  Pend  d' Oreille  Divisions,  and  those  lands  in 
Minnesota  and  Dakota  east  of  the  Missouri  River,  are  applied 
to  the  Sinking  Fund  of  this  mortgage. 

The  conditions  of  the  Sinking  Fund  are,  that  one  per  cent, 
on  the  Capital  sum  of  $46,943,000  shall  be  paid  into  the  Sink- 
ing Fund  by  two  equal  half-yearly  instalments,  each  year. 

Twice  each  year  the  Trustee  under  this  mortgage  makes  a 
drawing,  and  advertises  those  bonds  which  have  been  drawn. 

Interest  runs  on  bonds  in  the  Sinking  Fand,  and  such 
interest  is  paid  by  the  Railroad  Company.  The  Trustee  uses 
the  money  to  redeem  bonds,  and  is  authorized  to  pay  a  pre- 
mium up  to  10  per  cent,  on  each  called  bond. 

If  the  profits  from  the  sales  of  lands  are  not  enough  to  pay 
the  Sinking  Fund  of  one  per  cent.,  the  Railroad  Company 
must  pay  such  deficiency  as  may  exist. 
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The  status  of  this  Sinking  Fund  is  as  under: 

Net  profit  on  land  sales, $3,726,707  03 

Contributed  by  Railroad, 1,760,536  64 

Interest  on  funds  with  Trustee, 89,386  33 

Total,     .......        $f),  576, 630. 00 

Disposed  of  as  under  : 
Premium  on  bonds,  commission  and  expenses  of 

Trustee, $477,887  70 

Bonds  called  (4,731), 4,731,000  00 

Balance  with  or  due  Trustee,        367,742  30 

Total, $5,576,630  00 

The  total  of  bonds  in  the  hands  of  the  public  at 
the  end  of  the  fiscal  year,  1895  is         .     .     .     $42,212,000.00 

The  GENERAL  SECOND  MORTGAGE  is  dated  November 

20th,  1883. 

The  amount  authorized  was        $20,000,000  00 

and  the  whole  of  these  50  year  bonds  were  issued. 

The  rate  of  interest  is  6  per  cent.,  and  the  coupons  are  due 
on  April  1st,  and  October  1st,  in  each  year. 

This  is  a  Sinking  Fund  Bond,  and  the  rate  thereof  is  one 
per  cent,  per  annum,  and  it  began  to  operate  five  years  after 
the  date  of  the  mortgage. 

The  Sinking  Fund  payments  must  be  made  by  the  Railroad 
Company,  until  the  prior  lien  mortgages  are  extinguished, 
when  the  net  proceeds  of  land  sales  will  be  applied  to  the 
cancellation  of  the  bonds  remaining  of  this  issue. 

Interest  also  runs  on  bonds  in  the  Sinking  Fund,  and  this 
interest,  which  is  paid  by  the  Railroad  Company  also,  is 
added  by  the  Trustee  to  the  Sinking  Fund  contribution  of  one 
per  cent.  The  Trustee  then  holds  a  drawing  and  advertises 
for  the  bonds  drawn. 

The  Trustee  is  authorized  to  pay  a  premium  up  to  10  per 
cent,  on  each  called  bond. 
Prior  to  the  Receivership,  784  bonds  of  the  face 

value  of $784,000  00 

had  been  retired  under  the  operation  of  the  Sinking  Fund. 
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No  interest  has  been  paid  since  April  1st,  1893, 
npon  the  bonds  outstanding  in  the  hands  of 
the  public  and  now  amounting  to         .     .       $19,216,000  00 

To  June  30,  1895,  the  arrears  of  interest  on  these 

bonds  amount  to $2,594,160  00 

THE  GENERAL  THIRD  MORTGAGE  is  dated  December 

1st,  1887. 
This  mortgage  was  restricted  to  an  amount  not 

exceeding        $12,000,000  00 

and  the  total  issue  of  these  50  year  bonds  there- 
under, was $11,461,000  00 

The  rate  of  interest  is  6  per  cent.,  and  the  coupons  are 
due  on  June  1st  and  December  1st,  in  each  year. 

There  is  a  Sinking  Fund  provision  of  one  per  cent,  per 
annum  in  this  mortgage,  commencing  on  January  1st,  1894. 

The  Sinking  Fund  payments  should  be  made  by  the  Rail- 
road Company. 

Interest  also  runs  on  bonds  in  the  Sinking  Fund,  and  this 
interest,  which  is  paid  by  the  Railroad  Company  also,  is 
added  by  the  Trustee  to  the  Sinking  Fund  contribution  of  one 
per  cent.  The  Trustee  then  holds  a  drawing  and  advertises  for 
the  bonds  drawn. 

The  Trustee  is  authorized  to  pay  a  premium  up  to  5  per 
cent,  on  each  called  bond. 

No  bonds  have  been  called,  no  money  having  been  paid  to 
the  Trustee  on  Sinking  Fund  account. 

No  interest  has  been  paid  on  these  bonds  since  June  1st, 
1893,  and  to  June  30th,  1895,  the  arrears  of  interest  on  these 
bonds  amount  to $1,432,625  00 

By  a  provision  of  this  mortgage,  the  bonds,  issued  there- 
under were  exchangeable  at  par  for  "Dividend  Certificates," 
which  were  later  known  as  "Dividend  Certificates  Extended." 
A  sum  total  of  $5,000,000  Third  Mortgage  Bonds  was  set 
aside  for  that  purpose,  and  of  this  amount  $1,048,000  was 
issued  in  exchange  for  Dividend  Certificates. 

THE  CONSOLIDATED  MORTGAGE  GOLD  BONDS  were 
created  by  an  instrument  bearing  date  December  2,  1889,  and 
the  total  amount  authorized  was $160,000,000 
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These  100  year  Bonds  were  to  be  used  for, 
Refunding  first,  second  and  third  General 

Mortgage  Bonds, $75,000,000 

To  acquire  sundry  Branch  Roads,       ....  26,000,000 

For  add'l  Branch  Roads  and  extensions,     .     .  20,000,000 
Enlarge   terminals,    purchase   Engines  and 

Cars,  betterments  and  renewals,       ....  20,000,000 

Premium  on  Bonds, 10,000,000 

Any  "lawful  purpose," 9,000,000 

Total, $160,000,000 

Under  the  several  provisions  of  this  mortgage  the  Trustee 

has  certified  to  and  delivered  of  these  Bonds,     .      $62,443,000 

Interest  on  the  whole  of  them  is  at  the  rate  of  5  per  cent. 

per  annum,  payable  on  the  first  of  June  and  first  of  December. 

No  interest  has  been  paid  since  June  1st,  1893,  and  there  is 

due  therefor  to  June  30th,  1895, $4,741,666  67 

This   interest  is   calculated   on   $45,520,000,   which   is   the 
amount  of  these  Bonds  in  the  hands  of  the  public. 

These   Bonds  are  a  first  lien   upon  the  following  named 
Branch  Roads : 

Miles. 
CleaLum  R.  R.  Co 5.37 


R 


E 


N.  P.,  Fergus  &  Black  Hills  R.  R 
Duluth,  Crookston  &  Northern  R.  R 
Fargo  &  Southwestern  R.  R. 
Green  River  &  Northern  R.  R. 
Helena  &  Jeiferson  Co.  R.  R. 
Jamestown  &  Northern  R.  R. 
Jamestown  &  Northern  Extension 
Little  Falls  &  Dakota  R.  R.      . 
N.  P   &  Puget  Sound  Shore  R.  R 
N.  P.  &  Cascade  R.  R.     .     .     . 
N.  P.  &  Manitoba  Rv.      .     .     . 
N.  P.,  La  Moure  &  Mo.  River  R. 
Southeastern  Dakota  R.  R.  . 
Spokane  Falls  &  Idaho  R.  R.    . 
Spokane  &  Palouse  R.  R.  in  Idaho, 
Sanborn,  Cooperstown  &  Turtle  Mountai 
United  Railroads  of  Washington, 
Rocky  Fork  &  Cooke  City  R.  R.  . 
Tacoma,  Orting  &  Southeastern  R.  R. 
Rocky  Mountain  R.  R.  of  Montana, 

Total, 


R. 


117.10 
44.51 
87.38 
11.9 
20.6 

102.59 
18.03 
87.78 
43.08 
18.45 

263.7 
21.33 
14.84 
13.65 
38.15 
n  R.  R.  36.75 

181.86 

44  37 

7.64 

.  51.46 

1,230.53 
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There  are  other  Branch  Roads,  the  Bonds  of  which  are  held 
in  part  by  the  public,  in  which  the  Consolidated  Mortgage  has 
an  equity  based  on  its  holdings. 

These  are  as  under  : 

Held  by  Public.  Under  Consols. 

Central  Washington  R.  R.       $1,750,000  00  $400,000  00 

N.  P.  &  Montana  R.  R.  5,381,000  00  3,462,000  00 

It  also  has  undetermined  equities  or  claims  in  other  cases  in 
which  the  cash  proceeds  of  consols  were  used. 

THE  COLLATERAL  TRUST  INDENTURE  is  dated  May 
1,  1893. 

The  total  issue  of  Notes  authorized  thereunder  was,  $15, 000, 000 
Of  these  there  have  been  certified  by  the  Trustee,  10,275,000 
And  there  are  in  the  hands  of  the  public,  9,494,000 

Interest,  which  is  at  6  per  cent,  per  annum,  is  payable  May 
1st  and  November  1st  of  each  year. 

Securities  supporting  these  Notes  have  been  lodged  as  under 
with  the  Trustee. 

N.  P.  R.  R.  Cons.  Mortgage  Bonds,     .     .  $6,850,000 


Chicago  &  N.  P.  R.  R.  Co.  Bonds, 
Chicago  &  Calumet  Terminal  Ry.  Co 
St.  P.  &  N.  P.  Ry.  Co.  Stock,      . 
Northern  Pacific  Express  Co.  Stock 
Chicago  &  N.  P.  R.  R.  Co.  Stock, 


.  .  2,055,000 
Bonds,  4,200,000 
.  .  4,810,000 
.  .  242,500 
.     .   15,010,000 


Total, $33,167,500 

The  principal  of  the  Notes  falls  due  May  1st,  1898. 
Interest  has  been  duly  paid  up  to  May  1st,  1895. 

DIVIDEND    CERTIFICATES   EXTENDED,    $519,500  00 

Interest  at  6  per  cent,  per  annum,  is  due  January  1st  and 
July  1st  of  each  year. 

These  were  originally  created  in  the  year  1883. 
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The  Board  of  Directors  called  upon  the  Accounting  Officers 
for  a  statement  showing  the  expenditures  on  construction 
account  which  had  been  paid  for  out  of  operating  revenue 
from  October  1st,  1875,  to  June  30th,  1882. 

The  statement  made  showed  such  expenditures,  with  interest 

to  January  1st,  1883,  to  amount  to $4,640,821  20 

and  to  represent  this  sum,  there  were  issued  Dividend  Cer- 
tificates dated  January  1st,  1883,  bearing  interest  at  6  per 
cent,  per  annum,  the  principal  being  due  and  payable  on 
January  1st,  1888. 

On  January  1st,  1888,  there  were  outstanding  of  these  Cer- 
tificates,     $4,279,626  50 

A  plan  Avas  formulated  whereby  the  outstanding  Certificates 
could  be  extended  to  January  1st,  1907,  and  of  the  total 
amount  there  was  extended  in  face  value,      .     .  $1,567,500  00 

These  Certificates  being  exchangeable  for  Third 
Mortgage  Bonds  at  par,  there  was  exchanged  of 
the  above  a  total  of 1,048,000  00 

Leaving  now  outstanding, $519,500  00 

There  was  paid  for  the  redemption  of  the  balance  of  the 
Dividend  Certificates,  cash  proceeds  of  the  sale  of  Third 
Mortgage  Bonds,  amounting  to    .     .     ....  .     .     .$3,073,32120 

Interest  has  not  been  paid  on  these  Certificates  since  July 
1st,  1893,  and  to  June  30th,  1895,  interest  is  due  amounting 
to $62,340  00 


RECEIVERS'  CERTIFICATES. 

Those  outstanding  amount  to $4,900,000 

Interest  is  at  the  rate  of  6  per  cent,  per  annum,  payable  the 
first  day  of  January,  April,  July  and  October.  The  principal 
falls  due  on  July  1st,  1897. 

Securities  supporting  these  Certificates  have  been  lodged 
with  the  Trustee  as  under. 
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N.  P.  R.  R.  Co.  Second  Mortgage  Bonds, 

Third 

Consolidated  Mort.  " 
Chicago  &  N.  P.  P.  R.  Co.  Bonds,    .     . 
Chicago  &  Calumet  Term.  Ry.  Co.  Bonds 

Collateral  Trust  Notes, 

N.  P.  &  Manitoba  Terminal  Bonds, 
Minnesota  Transfer  Ry.  Co.  Bonds, 
St.  P.  East.  Grand  Trunk  Ry.Co.  Bonds, 
St.  Paul  &  N.  P.  Ry.  Co.  Stock,       .     . 
Chicago  &  Calumet  Term.  Ry.  Co.  Stock 
Northern  Pacific  Express  Co.  Stock,     . 
Puget  Sound  &  Alaska  S.  S.  Co.  Stock, 
Yellowstone  Park  Asso'  Stock,    ... 
Northern  Pacific  Coal  Co.  Stock,       .     . 
Chicago  Union  Trans.  Ry,  Co.  Stock, (Pref) 

St.  Paul  Union  Depot  Co.  Stock,  .  .  . 
Duluth  Union  Depot  Co.  Stock,  .  .  .  . 
Minnesota  Transfer  Ry.  Co.  Stock,  .     .     . 


$      10,000 

9,000 

4,726,000 

1,430,000 

1,800,000 

781,000 

100,000 

103,000 

10,000 

2,139,200 

4,995,500 

100,000 

599,300 

308,800 

99,600 

40,000 

40,000 

50,000 

25,000 

7,000 


Total, $17,373,400 

Interest  has  been  duly  paid  up  to  July  1st,  1895. 

The  Receivers  have  power  of  redemption  of  their  certificates 
at  any  time  prior  to  maturity,  on  giving  not  less  than  thirty 
days  notice  and  on  paying  one  per  cent,  premium,  and 
interest. 


LAND  DEPARTMENT. 

Operations  during  the  fiscal  year,  1895,  on  account  of  Land 
Sales,  royalties,  etc. ,  were  as  under :  Cancellation  of  contracts 
made  prior  to  the  fiscal  year  are  not  herein  dealt  with. 


Acres  Sold. 

Rate  per 
Acre. 

Value. 

Minn.  &  Dak.  Div. 

Land, 
Town  Lots, 

67,687.20 

$3  65 

$246,855  48 
920  00 

Royalties,  etc. 

122,678  99 

Mo.  Division, 

Land, 
Town  Lots, 
Royalties, 

4,401.74 

2  69 

11,856  00 

1,296  00 

312  40 

P.  D.  0.  Division, 

Land, 
Town  Lots, 
Royalties, 

11,092.29 

3  99 

44,359  09 

580  00 

1,439  00 

Mont.  Division, 

Land, 
Town  Lots, 

28,234.51 

2  38 

67,225  21 
3,004  00 

Royalties, 

12,283  49 

Idaho  Division, 

Land, 
Town  Lots, 

20  00 

Royalties,  etc. 

40  00 

Pacific  Division, 

Land, 
Town  Lots, 

12,546.44 

7  57 

94,034  87 
5,475  00 

Royalties, 

59,416  77 

Totals, 

123,962.18 

$671,796  30 

Taking  the  whole  operations  of  the  Land  Department  by 
Divisions  from  September  29th,  1875,  to  June  30th,  1895,  they 
have  been  as  under. 
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Minnesota  and  Dakota  Division. 

Acres  sold  4,309,150 

Cash  received  for  Lands  and  Town  Lots,  .     .     .  $1,447,129  37 
"  "      Interest  on  Deferred  Payments,      775,645  30 

"  "      Timber    Royalties    and     Mis- 

cellaneons, 894,892  35 

Preferred  Stock  received  for  Lands,      ....  15,414,163  04 
Deferred  Payments, 521,497  71 

$19,053,327  77 
Average  price  per  Acre  for  Lands  sold,     $3  98 

Missouri  Division. 

Acres  sold  204,943 

Cash  received  for  Lands  and  Town  Lots,  .     .     .  $715,695  50 

"               "       Interest  on  Deferred  Payments,  78,483  74 

"              "      Miscellaneous  Collections,       .  4,656  77 

Bonds  received  for  Lands  Sold, 13,805  36 

Deferred  Payments, 75,922  20 

$888,563  57 
Average  price  per  Acre  for  Lands  sold,     $3  11 

Pend  d' Oreille  Division. 

Acres  Sold  1,547,680 

Cash  received  for  Lands  and  Town  Lots,  .     .     .  $4,570,617  40 
Interest  on  Deferred  Payments,      741,912  33 
Timber    Royalties    and     Mis- 
cellaneous,      61,714  20 

Bonds  received  for  Lands  sold, 85,563  96 

Deferred  Payments, 1,400,828  64 

$6,860,636  53 
Average  price  per  Acre  for  Lands  sold,     $3  50 


a  u 


u  u 

u  u 
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General  First  Mortgage-  Divisions. 

Acres  Sold, 

Wisconsin, 8,632.5 

Montana, 909,289.5 

Pacific, 795,232 

Total, 1,713,154 

Cash  received  for  Lands  and  Town  Lots,  .     .     .  $4,931,803  00 

Interest,        880,549  64 

Timber     Royalties     and     Mis- 
cellaneous,            751,922  60 

Deferred  Payments,  .     .    . 2,282,190  31 

$8,846,465  55 
Average  price  per  Acre  for  Lands  sold,     $3  85 

The  total  amount  of  Deferred  Payments  which  may  be  con- 
sidered an  absolutely  good  asset  was  at  the  end  of  the  Fiscal 

Year,  1895, $4,280,438  86 

At  the  end  of  the  Fiscal  Year,  1894,  it  was,  .     .     4,634,583  66 

Showing  a  decrease  in  the  amount  outstanding  of  $    354, 144  80 

Annexed  will  be  found  the  usual  statements  of  the  Com- 
pany's accounts  and  statistical  tables  for  the  year  ending 
June  30,  1895. 

JOHN  SCOTT, 

Comptroller. 


STATEMENTS 


AND 


STATISTICS. 
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NORTHERN    PACIFIC 
Dr.  Condensed    Balance 


Railroad,  Telegraph,  Equipment  and  Lands...    $212,234,780  60 
Including  cost  of  Branch  Roads  upon  which  Consoli- 
dated Mortgage  Bonds  have  been  issued  in  lieu  of 
Branch  Road  Bonds. 

Contingent  Assets 16,155,988  06 

This  Company's  interest  in  Branch  Roads,  the  out- 
standing Bonds  of  which  are  guaranteed  by  this 
Company. 

Sundry  Stocks,  Bonds  and  Investments 17,759,102  46 

Proceeds  of  Land  Sales  in  Hands  of  Trustees  11,059  04 

Applicable  to  cancellation  of  Missouri  and  Pend 
d'Oreille  Division  Bonds. 

Trustees  of  Sinking  Funds, 

Uninvested    Cash    on    hand    or    due  to 
Trustees  for  account  of  : 

General  First  Mortgage  Bonds $367,742  30 

General  Second  Mortgage  Bonds 1 ,308  80 

Missouri  Division  Mortgage  Bonds 19,699  81 

Pend  d'Oreille  Division  Mortgage  Bon  d  s     1 2 .  960  69 

Branch  Road  Mortgage  Bonds 4  11  401,715  71 

Accumulated  Sinking  Funds  Not  Paid  Trustees        1,296,874  76 

Per  Contra. 
Accounts  Receivable 2,982,432  62 

Advances  to  Subsidiary  Lines: 

Seattle,  Lake  Shore  &  Eastern  Railway.  .$1,258,690  63 

Wisconsin  Central  Lines. 1,236,254  03 

Chicago  &  Northern  Pacific  R.  R 227,812  52         2,722,757  18 

Bills  Receivable 171,696  06 

General  Supplies  on  Hand.. 826,345  22 

Deferred  Payments  on  Land  Sales  : 
Applicable  to  Sinking  Fund  General  First 

Mortgage $2,282,190  31 

"  "  Cancellation  of 

Preferred  Stock 521,497  71 

Missouri  Division  Bonds. .        75,922  20 

Pend  d'Oreille  "         "     ..1,400,828  64         4,280,438  86 

Cash 2,089,588  19 

Profit  and  Loss 321,199  30 

$261,253,978  06 


23 
RAILROAD    PROPER. 
Sheet,  June  30,  1895.  Cr. 


Capital  Stock  : 

Common $49,000.000  00 

Preferred $51,000,000  00 

Less  cancelled  by  Land 

Sales 15.749,853  14     35,250.146  86      $84,250,146  86 

Funded  Debt : 

General  First  Mortgage  Bonds 42,212,000  00 

General  Second  Mortgage  Bonds 19,216,000  00 

General  Third  Mortgage  Bonds 11,461,000  00 

Missouri  Division  Mortgage  Bonds 1,834,500  00 

Pend  d'Oreille  Division  Mortgage  Bonds.  369,000  00 

Consolidated  Mtge. Bonds,  $62,443,000  00 

Less  owned  by  Company .    13,576,000  00  48,867,000  00 

Dividend  Certificates  Extended 519,500  00 

Trust  Equipment 3.000,000  00 

Collateral  Trust  Notes.  . .  .$10,275,000  00 
Less  deposited  as  collateral 

to  Receivers' Certificates        781,000  00      9.494,000  00     136.973,000  00 

Receivers'  Certificates: 

Total  Issued 4.904,000  00 

Less  in  Treasury 4,0i'0  00  4,900,000  00 

Contingent  Liabilities 15,349.000  00 

Outstanding  Branch  Road  Bonds  guaranteed  by  this 
Company. 

Interest  on  Funded  Debt  : 

Matured  and  Unpaid $8,329,205  42 

Accrued  not  due 1,947.091  67        10.276,297  09 

Interest  on  Receivers'  Certificates  : 

Matured  and  Unpaid 375  00 

Due  July  1st,  1895 73,500  00  73.875  00 

Sinking  Funds  Accrued  and  Unpaid  : 

Account  of  Missouri  Division  Mortgage.  .  6,505  00 

Pend  d'Oreille  Div.  Mortgage.  8,466  67 

General  Second  Mortgage 675,268  02 

General  Third  Mortgage 229,220  00 

Branch  Road  Mortgages 377^!5  07  1,296,874  76 

Rentals,  Taxes  and  Interest  Accrued,  Not  Due  368.482  17 
Guaranteed  Interest  o^j  Branch  Road  Bonds 

In  Hands  of  Public, 1,604,510  00 

Suspense  Accounts  (Balance) 547,154  46 

Dividends  Due  and  Unclaimed 7,144  00 

Bills   Payable 200,000  00 

Equipment  Renewal  Fund 357,687  10 

Accounts  Payable 2,767,616  31 

Outstanding  Land   Contracts 2,282.190  31 

Proceeds  as  collected  are  applicable  to  Sinking  Fund 
General  First  Mortgage  Bonds. 

$261,253,978  06 
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RAILROAD,   TELEGRAPH,    EQUIPMENT    AND    LANDS. 
CHANGES   DURING   YEAR. 

CHARGES. 

General  Construction  : 

Depreciation  in  value   of  supplies  transferred  to 
Operating  Department : 

Road  Bed  and  Bridging $1,978  79 

Buildings  and  other  Structures 391  40 

Electric  Light  Stampede  Tunnel 391  18        $2,761  37 

Accounts  Transferred  : 

Dock  Property  at  Duluth $16,025  79 

Property  at  Rice's  Point 40,013  25 

Wallbridge 600  00 

Detroit 2,000  00 

Stark  Co.,  Dakota 1.349  00 

Valley  City 674  70        60.662  74 

$63,424  11 
Less  Received  from  sale  of  property  at  Spokane 2,946  50 

t  Net  addition  to  Construction $60,477  61 

Gold  Bar  Spur  (See  Branch  Road  Surveys) 9,960  81 

Tide  Prairie  Improvements,  Tacoma 365  39 

Coal  Property  in  Pierce  County,  Washington 600  00 

Property  at  Seattle 709  06 

Property  at  Oakesdale 800  00 

Property  at  South  Bend,  Washington 337  43 

General  Equipment,  account  of  Str.  "  Fredk.  Billings" 26,461  50 

Total  Debits  during  the  year  $99,711  80 

credits. 
Property  Acquired  Under  Foreclosure  in  1875 : 

Account  of  property  condemned  at  Duluth $        271  52 

Discount  on  5,300  shares  Preferred  Stock  pur- 
chased with  Land  Receipts 339,404  88 

Net  Land  Receipts  for  year 164,400  43 

$504,076  83 
Less  Net  Reduction  in  Deferred  Payments  on 

Land  Sales  for  year 126,347  93    $377,728  90 

Discount  and  Commission  on  Collateral  Trust  Notes 16,725  00 

Sundry  Property  Accounts  Transferred  to  Construction.        60,662  74 

Improvements  at  Seattle 894  75 

Improvements  at  Anacoktes 15  00 

Branch  Road  Surveys  (See  Gold  Bar  Spur) 9,960  81 

Branch  Road  Construction  : 

United  R.  R's.  of  Washington $81,959  23 

Spok.  &  Pal.  R.  R.,  Idaho  Div $2,383  78 

Southeastern  Dakota  R.  R 299  84 

Duluth,  Crookston  &  Nor.  R.  R 1,000  00 

Nor.  Pac.  &  Montana  R.  R 3,080  12 

Central  Washington  R.  R 161  02 

Green  River  &  Northem  R.  R 286  24        7,211  00 

Net  Credit 74,748  23 


Total  Credits $540,735  43 

Net  Credit  to  Property  Accounts  for  year $441,023  68 
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EQUIPMENT     RENEWAL     FUND. 

During  the  year  there  has  been  credited  this  Fund  by  charges  to  the 
undermentioned  accounts,  amounts  as  under  : 

Operating  Expenses  : 

For  Equipment  destroyed $94,852  11 

Cash  : 

For  Equipment  destroyed  by  other  roads $4,019  01 

Received  from  Insurance  Companies 8,692  88       12,711  89 

$107,564  00 

There  has  been  charged  to  this  Fund  on  account  of  Equipment 

replaced 28,454  98 

Net  Credit  this  year $79,109  02 

Balance  June  30th,  1894 36,865  30 

Balance  of  Fund  unexpended $115,974  32 


Note. — Balance  to  credit  of  Equipment  Renewal  Fund  on  Com- 
pany books,  covering  business  prior  to  Aug.  16th,  1893. .       241,712  78 

Total $357,687  10 


Details  of  Equipment  involved  in  this  account  will  be  found  on  the  fol- 
lowing page. 
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IMPROVEMENTS  AND  BETTERMENTS,  INCLUDED 

IN  OPERATING  EXPENSES, 

Year  ending  June  30,  1895. 

New  Passenger  Depot,  (adjustment)  Moorhead Cr.  $  2,500  89 

Filling  Under  Wharf,  Tacoma 17,370  91 

New  Bridge  Big  Horn  River 4,601  21 

Irapts.  a/c  Burlington  Road,  Huntley  to  and  at  Billings 3,857  35 

New  Coal  Dock  and  Tracks,  Fargo 146  35 

Extension  23rd  St.  Line,  Tacoma 7,481  26 

Relining  Stampede  Tunnel ,  72,303  10 

Spur  to  Water  Works,  Spokane 3,598  72 

Rolling  Mill  Go's  Spurs,  Lakeview 1,363  54 

Change  of  Main  Line,  (adjustment)  Mandan-West Cr.  467  64 

Improvements,  Superior 5,755  98 

New  Shops  and  rearrangement  of  tracks  thereat.  Brainerd 1,001  77 

Relining  Mullan  Tunnel 30,889  02 

Protection  Dyke,  Columbus 1,449  75 

Spur  Dykes  Yellowstone  Div. ,  various  points 1,949  05 

River  Improvements,  Iron  Bluffs 6,448  11 

New  Coal  Chute,  Detroit 5,142  16 

New  Bridge,  O'Fallon  Creek 10,066  13 

Property  at  Superior, 1 ,695  97 

Extension  of  Shed,  Tacoma  Wharf 2,773  94 

Improvements  on  Structures,  Kalama 3,902  58 

Changing  Channel,  West  Gallatin  River    1, 192  75 

Dredging  Harbor,  Tacoma 10,000  00 

Drain  at  Half  Moon  Yard,  Tacoma 205  48 

Real  Estate,  Tacoma • 3,600  00 

Changing  Channel  Heart  River 637  90 

Tracks  to  New  Terminal  Ground,  Morris,  Minn 162  58 

Spur  to  Inter-state  Milling  Co.,  Red  Lake  Falls 2,481  03 

Track  Improvements,  Morris,  Man  2,062  84 

Spurs  to  Golden  Sunlight  Mine,  White  Hall 4,589  30 

Loading  Platform,  Morris,  Minn 63  65 

Improvements,  Grand  Forks 30  19 

Electric  Light  Plant.  Winnipeg 632  36 

Sidings,  Spurs  and  Yard  Improvements 16,218  62 

Increase  in  Weight  of  Rail 11,967  56 

Right  of  Way 352  50 

Freight  and  Storage  Buildings 1,788  35 

Combination  Station  Houses 934  28 

Fuel  and  Water  Stations 6,661  25 

Telegraph  Line, Cr.  266  31 

Fencing 4,231  27 

Other  Buildings  and  Structures 5,257  2? 

Passenger  Stations 114  53 

Total |251,745~  77 
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OPERATING     EXPENSES. 

Years  ending  June  30,  1895  and  1894. 

MAINTENANCE     OF    WAY    AND     STRUCTURES. 


1895. 

1894. 

Increase. 

Decrease. 

Road  Bed  and  Track. . . . 

$1,339,605  36 

$1,552,742  72 

$213,137  36 

Rails .... 

93,071  91 

100,381  61 

7,309  70 

Cross  Ties 

363,226  09 

430,135  33 

66,909  24 
47,944  60 

Bridges  and  Culverts. . . . 

372,484  05 

420,428  65 

Fences,   Right  of  Way . . 

11,764  34 

7,084  01 

$4,680  33 

Road  Crossings,  Signs  and 

Cattle  Guards  . . 

12,131  43 

16,303  29 

4,171  86 

Station  Buildings,  Furn- 

iture and  Fixtures. .    . . 

67,915  89 

38,000  39 

29,915  50 

Water  Stations, Repairs  of 

37,879  79 

36,968  11 

911  68 

Fuel  Stations.  Repairs  of 

6,086  49 

5,069  48 

1,017  01 

Engine  Houses,  Machine 

Shops  and  Turntables.. 

22,518  01 

26,528  90 

4,010  89 

Car  Shops  and  Sheds .... 

7,015  92 

12,176  22 

5,160  30 

Section,  Tool  and  Watch 

Houses,  etc 

10,428  36 

3,077  78 

7,350  58  t 

Docks,    Wharves    and 

Landings 

24,432  01 

14,791  76 

9,640  25 

Telegraph,  Repairs 

42,468  05 

39,429  52 

3,038  53 

Snow  and  Ice,  Removal  of 

38,109  86 

90,919  21 

52,809  35 

Snow  Fences  and  Sheds  . 

18,030  46 

19,123  33 

1,092  87 

Stationery  and  Printing. 

1,398  51 

1,457  40 

58  89 

Other  Expenses 

2,111  14 

83  47 

2,027  67 

Improvements  and    Bet- 

terments   

251,745  77 

236,464  99 
$3,051,166  17 
18.44 

15,280  78 

Total  

$2,722,423  44 

$328,742  73 

Per  cent,  of  Earnings. . 

15.61 

2.83 

Per  Road  Mile 

$609.18 

$682.84 

$73.66 

3G 


OPERATING     EXPENSES.— Continued. 

CONDUCTING    TRANSPORTATION. 


1805. 

1804. 

$259,497  76 

Increase. 

Decrease. 

Superintendence 

$262,140  23 

$2,642  47 

Engineers  and  Firemen.. 

864,938  62 

939,227  95 

$74,289  33 

Hostlers,  Boiler  Washers, 

Wipers    and   Round 

House  Laborers 

207,802  12 

233,836  14 

26.034  02 

Fuel  for  Locomotives. . .  . 

1,431,149  49 

1,605,917  05 

174,767  56 

Water  Supply 

97,803  66 

103,173  94 

5,370  28 

Oil,  Tallow  and  Waste  for 

1 

Locomotives 

38,106  81 

41,659  66 

3,552  85 

Other  Supplies  for  Loco- 

motives   

14,321  54 

12,759  86 

1,561  68 

Conductors  andTrainmen 

771,968  14 

837,751  02 

65,782  88 

Cleaning,    Oiling    and 

Lighting  Cars. . . , 

135,542  62 

147,764  46 

12,221  84 

Heating  Cars 

16,717  91 

25,142  33 

8,424  42 

Other  Train  Expenses  and 

Supplies .... 

29,805  93 

38,605  25 

8,799  32 

Switchmen,  Flagmen  and 

Watchmen 

312,355  48 

323,695  01 

11.339  53 

Telegraph  Expenses 

335,669  01 

355,643  58 

19,974  57 

Agents  and  other  Labor 

at  Stations 

666,424  72 

674,285  84 

7,861  12 

Other  Station  Expenses. . 

57,002  37 

59,882  45 

2,880  08 

Switching  Charges 

21,518  31 

33,071  64 

11,553  33 

Injuries  to  Persons 

28,077  31 

57,525  49 

29,448  18 

Stock  Killed  and  Injured 

63,551  53 

71,999  46 

8,447  93 

Loss  and  Damage, Freight 

and  Baggage  

20,343  44 

26,246  39 

5,902  9;> 

Other  Damages  to  Prop'ty 

25,056  55 

7,092  94 

17,963  61 

Steamboats,  Transfer 

. 

Boats,  Car  Floats,  etc., 

Expenses  of 

42,821  18 

48,215  93 

5,394  75 

Wrecking 

14,898  35 

14,277  05 

621  30 

Car  and  Locomotive  Mile- 

age, Balances 

53,989  18 

53,989  18 

Advertising 

82,884  50 

80,666  99 

2,217  51 

Outside  Agencies 

174,561  63 

208,323  88 

33,762  25 

Commissions 

46,400  45 

75,869  04 

29,468  59 

Expenses  of  Stock  Yards 

and  Elevators. 

1,352  87 

261  82 

1,091  05 

Rents   and    Expenses   of 

. 

Tracks,  Yards,   Termi- 

nals, Buildings  and 

other  Propertv 

72,347  59 

103,361  79 

31,014  20 

Stationery  and  Printing. 

38.516  97 

41,580  66                                   3,063  69 

Tolls.  St.  Louis  Riv.  Bdge 

12,646  61 

17,101  10 

4,454  49 

Other  Expenses 

7,643  51 
$5,948,358  63 
34.12 

18,589  70 

10.946  19 

Total 

$6,463,026  18 
39.00 
$0,593       | 

$514,667  55 

Per  cent,  of  Earnings.  . 

4.94 

Per  Train  Mile 

$0,57  7 

$0,016 
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OPERATING    EXPENSES.— Continued. 

MAINTENANCE    OF    EQUIPMENT. 


1895. 

1894. 

Increase. 

Decrease. 

Superintendence 

Locomotives 

Air    Brakes    and    Steam 

Brakes  for  Locomotives 
Passenger,  Baggage,  Mail 

and  Express  Cars 

Sleeping  Cars 

Dining  Cars 

Freight  and  Caboose  Cars 

Work  Cars 

Air  Brakes  for  Cars 

Steamboats,  Transfer 

Boats,  Car  Floats,  etc. . 
Machinery,  Tools,  etc.  in 

Machine  Shops 

Machinery,  Tools,  etc.  in 

Car  Shops  and  Sheds . . 
Stationery  and  Printing. 
Other  Expenses 

$79,569  67 
435,524  08 

15,908  93 

194,730  73 
51,139  66 
18,451  79 

578,819  49 
23,541  17 
31,656  45 

406  33 

30,912  33 

10,103  18 

1,563  37 

118,963  80 

~$l7591, 290  98 
$0,154 

$83,555  66 
493,157  00 

22,951  37 

169,223  89 
29,364  43 
18,804  59 

549,276  34 
18,059  71 
26,680  15 

3,013  98 

34,777  20 

8,969  50 

2,257  49 

120,767  85 

*  $1,580,859  16 

25,506  84 
21,775  23 

29,543  15 
5,481  46 
4,976  30 

1,133  68 

$3,985  99 
57,632  92 

7,042  44 
352  80 

2,607  65 
3,864  87 

694  12 
1,804  05 

Total  

$10,431  82 

Per  cent,  of  Earnings . . 

9.55 
$0,145 

.42 

Per  Train  Mile 

$0,009 

GENERAL    EXPENSES. 

1895. 


Salaries  of  Gen'l  Officers 
Salaries  of  Clerks  and 

Attendants 

General  Office  Expenses 

and  Supplies 

Insurance  &  Loss  by  Fire 

Legal  Expenses 

Stationery  and  Printing. 

Other  Expenses 

Administration  Expenses 


$129,976  20 
205,300  98 

42,843  69 

114,683  83 

299,622  88 

17,608  75 

189,091  14 

58,481  89 


Increase. 


Decrease. 


Total I  $l,057,6u9  36 


Total  for  Year.  . .  .$11,319,682  41 
Per  cent,  of  Earnings. .  0.0(> 


$98,612  62  |    $31,363  58 

218,254  04  I 

54,114  82 

88,755  01        25,928  82 
163,847  61      135,775  27 
19,361  95 

19,234  67      169,856  47 
58,887  94 

$721,068  66  i  $336,540  70 


$12,953  06 
11,271  13 

1,753  20 

406  05 


$11,816,120  17 


4.35 


1.71 


$496,437  76 
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COST  OF  OPERATING  PER  TRAIN  MILE. 
For  the  year  ending  June  30,  1895. 

Train  Mileage 10,296,705 

Engine  Service — 

Fuel $0,139 

Oil,  Waste  and  Water 0.015 

Kepairs,  Locomotives 0.051 

Engineers,  Firemen  and  Wipers 0.104 

Repairs  to  Shops,  Fuel  and  Water  Stations 0.009 

Total  Engine  Expenses $0,318 

Other  Train  Expenses— 

Conductors  and  Trainmen. $0,105 

Train  Supplies,  Care,  Heating,  Lighting,  Damages,  Wrecking, 

Repairs  Car  Shops  and  Sheds,  and  Miscellaneous 0.062 

Repairs  of  C'ars 0.099 

Total  Train  Expenses $0,584 

Mileage  of  foreign  cars 0.005 

Maintenance  of  Way $0,251 

Station  Expenses 0.086 

General  Expenses  and  Miscellaneous 0.173 

Total  Operating  Expenses  per  Train  Mile $1,099 
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SUMMARY    OF    MATERIAL     AND     SUPPLIES 
On   Hand  June   30,    1895. 

9 

Fuel,  (Wood)  17,438  Cords $  27,626  15 

Fuel  (Coal)  37,150  Tons 85,865  84 

Dining  Car  Supplies 16,525  86 

Road  Department  Material 195,690  25 

Machinery  Department  Supplies 500,637  12 

Total $826,345~22 
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